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Bitcoin Development Status and Prospects
Abstract

With the rapid development of Internet today, the rise of e-commerce has
become the main force to promote the economic and social development, the
electronic virtual currency also plays a huge role.Bitcoin as a new type of virtual
currency, it will directly affect the development of our social and economic
development in the future. Therefore,the author gets to know the definition, generation
and principle of Bitcoin By checking out relevant information about coins and
compares Bitcoin with the traditional currency and the ordinary Virtual Currency
reciprocally and Analysises economic, legal, technical environment for the
development of Bitcoin.Although Bitcoin has become a huge market in China,the
Bitcoins' transactions has received certain limit along with the policy's change.
Meanwhile, Bitcoin has received the attention in the worldwide scale. Governments'
attitudes towards Bitcoin are different.This also will affact the development of Bitcoin
in the future.In addition. Bitcoin development still faces challenges related aspects of
security issues, legal and regulatory, technical issues, etc. In this regard, the author
puts forward suggestions based on the existing problems of Bitcoin. First Bitcoin can
be incorporated into the regulatory system. Furthermore users can be prompted to risk.
Finally, we should convert ideas, propose a new approach for the development of
Bitcoin.

Key Words: Bitcoin; Prospects for development; Countermeasure
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